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THIS TERMINATION AGREEMENT (the "Termination Agreement") is given as of the 
3d day of May, 2006, by Summerfield K. Johnston, Jr. and S. K. Johnston 111 (collectively, the 
"Parcel Owners") in favor of STANDARD PACIFIC OF SOUTH FLORIDA, a Florida general 
partnership (formerly known as Westbrooke Homes) ("Standard Pacific"), Lake Worth Road 
Investors, LLC, a Florida limited liability company ("Lake Worth"), and TLHC-2,Inc., a Florida 
corporation, TLH-BOS Corp., a Florida corporation, and TLH-BER Corp., a Florida corporation 
(the "Tuttle Entities"). 

WHEREAS, Summerfield K. Johnston, Jr. is the owner of certain real property more particularly 
described on Exhibit A attached hereto ("Parcel A"); 

WHEREAS, S. K. Johnston, 111 is the owner of certain real property more particularly on Exhibit 
B attached hereto ("Parcel B") (Parcel A and Parcel B are hereinafter collectively referred to as 
the "Parcels"). 

WHEREAS, the Parcels are benefited by that certain Easement Deed recorded in Official 
Records Book 1669, at Page 1160, of the Public Records of Palm Beach County, Florida (the 
"Easement Deed"). 

WHEREAS, the Parcels are also benefited by certain platted road right-of-ways created and 
reserved in Palm Beach Farms Company Plat No. 3, as recorded in Plat Book 2, Page 45, of the 
Public Records of Palm Beach County, Florida (the "Plat"); 

WHEREAS, Standard Pacific owns, or is in the process of acquiring, certain lands burdened by 
the Easement Deed, as well as other lands located within Block 28 of the Plat (collectively, the 
"Standard Pacific Parcels"). 

WHEREAS, Tuttle Entities owns or are in the process of acquiring, certain lands located within 
Block 28 of the Plat (the "Tuttle Parcels"). 

WHEREAS, Lake Worth is the owner of the real property more particularly described on Exhibit 
"C" attached hereto (the "Lake Worth Parcel"). 

WHEREAS, Standard Pacific, the Tuttle Entities and Lake Worth have requested that the Parcel 
Owners terminate any easement or other rights arising by virtue of the Easement Deed, and 
otherwise terminate any access rights over and across the platted road right-of-ways within 
Block 28 of the Plat, in order to facilitate Standard Pacific's proposed redevelopment plans for 
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the Standard Pacific Parcels, the Tuttle Entities proposed redevelopment plans for the Tuttle 
Parcels, and Lake Worth's proposed redevelopment plans for the Lake Worth Parcel. 

NOW, THEREFORE, in consideration of the sum of TEN and 00/100 DOLLARS 
($10.00) and other good and valuable consideration in hand paid at the time of the execution 
hereof, the receipt and sufficiency of which is hereby acknowledged, and intending to be legally 
bound, the Parcel Owners hereby agree as follows: 

I .  Recitations. The foregoing recitations are true and correct and are incorporated 
herein by this reference. 

2. Termination. Parcel Owners hereby tenninate, release and relinquish any and all 
easements and other rights benefiting the Parcels arising by virtue of the Easement Deed or by 
virtue of the dedication of the platted road right-of-ways within Block 28 of the Plat; provided, 
however, that notwithstanding anything in this Termination Agreement to the contrary, (i) the 
Parcel Owners shall retain all rights to acquire from Palm Beach County title to one-half (112) of 
the platted right-of-ways that adjoin their respective Parcels upon the abandonment thereof, and 
(ii) the Parcel Owners shall retain, until May 1, 2007, a license to use the road right-of-ways 
dedicated on the Plat and the easements rights created by the Easement Deed. 

3. Cooperation. In order to facilitate Standard Pacific's proposed redevelopment 
plan, the Tuttle Entities' proposed redevelopment plan, and Lake Worth's proposed 
redevelopment plan, the Parcel Owners, so long as they are the owners of the parcels, and 
thereafler their successors and assigns agree to join in any re-plats or related documents, to the 
extent necessary, to (i) terminate any access rights relating to use of the platted right-of-way5 
within Standard Pacific's proposed development, the Tuttle Entities' proposed development and 
Lake Worth's proposed development, or any other ingress and egress access rights benefiting the 
Parcels, whether created by the Plat, any express easement or reservation, or any implied or 
prescriptive easement or access rights which may burden the Standard Pacific Parcels, the Tuttle 
Parcels, or the Lake Worth Parcel, and (ii) consent to the relocation of any utility or other 
easements benefiting the Parcels which may burden the Standard Pacific Parcels, the Tuttle 
Parcels, or the Lake Worth Parcel. 

4. Bindinn Effect. The covenants contained in this Termination Agreement are not 
personal but shall run with the land and shall be binding upon and inure to the benefit of the fee 
simple title holders of the Parcels, the Standard Pacific Parcels, the Tuttle Parcels, and the Lake 
Worth Parcel, and their respective heirs, personal representatives, transferees, successors or 
assigns. 

5 .  Counteruarts. This Termination Agreement may be executed in one or more 
counterparts, each of which shall be deemed to be an original but all of which shall constitute 
one and the same Termination Agreement. 

Page 2 of 7 










